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Biggest Upcoming 
Catalysts

Trump Taking U.S. Office

With Donald Trump taking office on 
January 20, 2025, his administration is 
expected to usher in a distinctly pro-
Bitcoin era in the U.S. This includes 
appointing Bitcoin-friendly regulators to 
key positions, such as the SEC, which 
could lead to more favourable policies for 
Bitcoin and related industries. 



Regulatory clarity under a pro-Bitcoin 
SEC could pave the way for institutional 
investment, broader adoption and 
accelerated innovation within the sector. 
However, it remains to be seen how these 
policies will differentiate between Bitcoin 
and the wider blockchain ecosystem.


Key Takeaways

1 2025 is shaping up as a 
transformative year for 

crypto, driven by a combination 
of political support, major 
technological upgrades and 
maturing narratives such as 

AI integration.

2 The Trump administration’s 
pro-Bitcoin stance is 
expected to bring regulatory 
clarity, but the broader crypto 
ecosystem faces an uncertain 
regulatory path.

3 The four-year cycle narrative 
remains a powerful driver of 
market sentiment, with 
speculation of both price 
growth and potential deviations 
from historical patterns.

4 While the room for growth is 
clear, risks such as overhyped 
optimism and macroeconomic 
instability underscore the 
need for strategic caution.
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at Bitcoin Conference 2024

“I'm laying out my plan to 
ensure that the United States 
will be the crypto capital of 
the planet and the Bitcoin 
superpower of the world.”

– Donald Trump 
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Solana ETF and 
Firedancer Upgrade
A spot ETF in the U.S. is another potential 
growth catalyst for Solana, with platforms 
like Polymarket predicting a 74% chance of 
approval in 2025. Much like BTC and ETH 
before it, an ETF in the U.S. would simplify 
access for institutional and retail investors 
purchasing SOL.


Additionally, Solana is set to have its much-
anticipated ‘Firedancer’ update this year 
following years of development. In its 
breakout crypto cycle, without the 
headwinds of transaction limitations that 
Ethereum has experienced, 2025 is shaping 
up to be an eventful year for Solana. 


It took less than 20 days into the new year 
for SOL to etch a new all-time high price. 

Bitcoin Strategic 
Reserve
It is widely expected that President Trump 
will announce that the U.S. will retain their 
Bitcoin assets held in custody. What 
remains to be seen is whether the U.S. 
government will commit to purchasing 
additional Bitcoin for its reserves. If the U.S. 
takes this step, other governments will 
likely follow suit, potentially leading to a 
significant shift in global financial 
strategies and further legitimising Bitcoin 
as a strategic asset.

Senator Cynthia Lummis introduced the Strategic 
Reserve Legislation to U.S. government.  Source

Although no country has officially 
implemented a Bitcoin Strategic Reserve, 
many countries, including Switzerland, China, 
Russia, Brazil and Poland, are believed to be 
taking steps to purchase Bitcoin or create 
legislation for a strategic reserve.

IN PROGRESS

Solana ETF approved in 2025?

Polymarket prediction market showing strong probability for 2025 Solana ETF. Source
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https://x.com/SenLummis/status/1854208373740458432?ref_src=twsrc%5Etfw%7Ctwcamp%5Etweetembed%7Ctwterm%5E1854208373740458432%7Ctwgr%5Ef948c5ba1623ca354ffe16498c81ac6117741d9e%7Ctwcon%5Es1_&ref_url=https%3A%2F%2Fcryptonews.com.au%2Fnews%2Fsenator-lummis-confirms-bitcoin-reserve-following-trump-win-124369%2F
https://polymarket.com/event/solana-etf-approved-in-2025?tid=1736382908085


The Rise of AI Agents in Crypto
AI is arguably the most disruptive technology of our lifetime, with the likes of OpenAI's ChatGPT 
and Nvidia experiencing meteoric growth in recent years. The integration of AI agents with 
access to crypto payment rails and token incentives brings a real-world use case to crypto. It 
remains to be seen if this explosion is just recency bias or a sustained trend, but at the very 
least, early 2025 will be big for this fast-growing sector of the crypto market.
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Potential Risks
Regulations May Be Limited
While Bitcoin is expected to benefit from a 
positive regulatory environment, the broader 
crypto industry may not receive the same 
treatment. Regulations are not necessarily 
being designed for everything in the crypto 
space. Blockchain’s potential to disrupt 
traditional systems and industries could lead 
to targeted regulations aimed at restricting 
its broader adoption. This disconnect 
between Bitcoin and other cryptocurrencies 
could create significant challenges for 
emerging blockchain projects.

Macroeconomic Instability
Global economic trends, including interest 
rate fluctuations and geopolitical instability, 
could impact investor sentiment. Crypto 
markets, often treated as high-risk assets, 
remain particularly vulnerable to adverse 
macroeconomic developments. 



The recent U.S. jobs data released in January 
showed a larger increase in jobs than 
expected and a reduction in the 
unemployment rate. This gives the US 
Federal Reserve less reason to introduce rate 
cuts. Fewer rate cuts mean less easy money 
going into risky assets like crypto. 



That said, U.S. inflation data from December 
was more positive than expected, softening 
inflation fears among investors.

High Expectations
The crypto market has already seen 
substantial gains since the lows of 2022, 
with many assets recovering and surpassing 
previous levels. Are current expectations for 
further upside too optimistic? There is a 
growing risk that the market is already 
“pricing in” too much optimism. Sentiment is 
heating up, and speculative narratives are 
running wild, which historically can precede 
sharp corrections. 



Investors should ask: is hype outpacing the 
fundamentals? In a market that thrives on 
narratives, being too bullish could lead to 
overextensions and eventual retracements, 
catching overly optimistic investors off 
guard.
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Bitcoin’s halving event in 2024 sets the 
stage for a potential market peak in 2025, 
consistent with its historical four-year cycle. 
The halving reduces the rate at which newly 
minted Bitcoin enters circulation, creating 
scarcity that has, in the past, driven 
significant price appreciation in the 
following year.



The usual commentary of ‘this time it's 
different’ and ‘supercycle’ are already 
starting to be heard, with speculation that 
the four-year cycle could finally be broken. 

Whether the cycle repeats with a blow-off 
top followed by a significant crash, or 
whether the cycle extends into uncharted 
territory, both scenarios point towards 
continued market growth in 2025.

The Four-Year Cycle Top

Conclusion
2025 is set to be a pivotal year for the crypto industry, defined by political shifts, technological 
upgrades and evolving narratives such as AI. While opportunities for growth are evident, the 
challenges of macroeconomic pressures and market hype deserve careful consideration.

Bitcoin four-year cycle comparisons (Black is the current cycle). Source 
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